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Helpful Hint: Click the hyperlinks for more detail. Futures Closes 12/22/21
Commodity Symbol [Close Change
Grains closed higher today. Funds were net buyers of
5k contracts of wheat, 12K contract of beans and 5k Mar 22 Corn CHZ2Z 602.50 4.25
contracts of corn. Soybeans provided leadership.
Today’s grain futures trade put in another session of Dec 22 Corn CZ22 551.50 1.50
higher trading prices supported by on going concern
about weather in South America and positive technical Jan 22 Beans SF22 1328.75 20.75
factors. So.utk.\ Am'erlcan w'eath.er forecasts continue to Nov 22 Beans SX22 1263.25 875
support bringing risk premium into the market.
In the weekly eia report, ethanol stocks slipped to July 22 Wheat WN22 806.00 16.00
20.7 million barrels during the week, down from 20.9 m -
million the previous week and down from 23.2 million in St nty 22 S L) 0-01
the same week last year. Ethanol production dropped to
1,051K I | k f 1,087K th
,05. barrels per day last week, down from ,08. the US Dollar Index DX 96.09 0402
previous week, but up from 976K barrels per day in the :
same week last year. U.S. weekly gasoline consumption Crude Oil (West TX) CRDf21 72.97 1.85
is currently mirroring that of 2019 ahead of the pan- Ethanol ACH22 2.14 0.00
demic, providing stable, but not rising, demand for etha-
nol. The production of ethanol utilized an estimated
103.2 million bushels of corn, down from 106.7 million Today vs Last Friday Today Last Friday |Change
the previous week, but up from 98.6 million the previ- Close
ous year.
Mar 22 Corn 602.50 593.25 9.25
por——— Dec 22 Corn 551.50 546.5 5.00
” Click the chart at
left for the current Jan 22 Beans 1328.75 1285.25 43.50
Purdue/CME Ag Nov 22 Beans 1263.25 1246.75 16.50
Barometer com-
mentary. 12/7/21 July 22 Wheat 806.00 769.75 36.25
Each Thursday I do market analysis for Hoosier AgToday Podcast
Hoosier AgToday (HAT)
Click this link to listen:
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.wpc.ncep.noaa.gov/international/saimages.shtml
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/farmer-sentiment-weakens-as-production-cost-concerns-mount/

Grain Futures Closes - Wednesday December 22, 2021

with Life-of-Contract Highs/Lows

For Futures Charts and Analysis go to:

Kokomo Grain - Chart

https://www.kokomograin.com/markets/chart.php
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Ticker Symbol ‘ Last | Change ‘ High Price | Low Price | Previous Drice| Trade Time ‘ Trade Date ‘ ‘Contract High‘ Contract High Date ‘ Contract Low ‘ Contract Low Date| Volume
@CH22 602" 4s 42 606" 6 597'0 598' 2 219 PM  12/22/2021 640" 4 5/7/2021 367'0 6/26/2020 143221
@Ck22 604" 0s 4'6 607" 4 598'0 599" 2 219 PM 12/22/2021 640' 0 5/7/2021 373'2 4/27/2020 40262
@CN22 602" 4s 46 605" 6 596'4 597°6 219 PM  12/22/2021 636" 6 5/7/2021 376' 2 472772020 24891
@Ccuz22 570 6s 34 573'4 565'4 5672 219 PM  12/22/2021 574'2 11/24/2021 3710 7/21/2020 10732
@Cuz22 570° 6s 3'4 573'4 565'4 567" 2 219 PM  12/22/2021 574' 2 11/24/2021 3710 /2172020 10732
@Cz22 551" 4s 14 555'2 549'0 550'0 219 PM  12/22/2021 565'0 11/24/2021 369'0 4/29/2020 18045
@SF22 1328 6s 13332 1304’6 1308'0 219PM  12/22/2021 1479'0 6/6/2021 840'0 4/24/2020 59795
@sH22 1335'0s 1339'0 1309'4 1312°6 219 PM  12/22/2021 1445" 4 6/6/2021 838'0 4/27/2020 88448
@5K22 1341' 0s 1345'4 1315'6 1319'0 219 PM  12/22/2021 1433' 4 6/6/2021 850'0 4/24/2020 67 16686
@SN22 1345' 2s 1349'0 13214 1324'0 219 PM 12/22/2021 1429' 4 6/8/2021 850'0 4/24/2020 1.60 19099
@5Q22 1330' 0s 13310 1310°6 1310°2 219 PM  12/22/2021 1402' 2 6/8/2021 850'0 472472020 1021
@su22 1293' 0s ) 1295'0 12770 1278'0 219 PM  12/22/2021 1351°2 6/8/2021 850'0 4/24/2020 A7 1476
@SX22 1263' 25 86  1266'6 1252'2 1254' 4 219 PM  12/22/2021 1313'6 6/8/2021 840'0 4/24/2020 0.70 16345
@WH22 814" 0s 817' 0 792'0 799'0 219 PM  12/22/2021 874’6 11/24/2021 530'2 3/18/2020 47637
@WK22 817" 6s 820' 2 795'0 801'6 219 PM 12/22/2021 879'0 11/24/2021 543' 2 8/12/2020 11023
@WN22 806" 0s 808'0 783'0 7900 219 PM  12/22/2021 863'0 11/24/2021 519'4 472972020 9699
@wu22 804’ bs 806" 2 7834 789" 4 219 PM  12/22/2021 857'6 11/24/2021 560'0 8/26/2020 3797
@Wu22 804" 6s 806" 2 7834 789'4 2:19 PM 12/22/2021 857'6 11/24/2021 560'0 8/26/2020 3797
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Chart of the Day - March 22 Corn Futures
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December 9, 2021 USDA WASDE Report

USDA Reports Summary Table

2021-22 USDA U.S. Grain Carryout (in billion bushels)

USDA Dec Average Range of USDA Nov
2021 Trade Est. Trade Est. 2021
Corn 1.493 1.487 1.420-1.576 1.493
Soybeans 0.340 0.352 0.325-0.411 0.340
Wheat 0.598 0.589 0.573-0.632 0.583
2021-22 USDA World Grain Carryout (in million tons)
USDA Dec Average Range of USDA Nov
2021 Trade Est. Trade Est. 2021
Corn 305.54 304.47 302.21-306.20 304.42
Soybeans 102.00 104.13 103.00-105.20 103.78
Wheat 278.18 276.30 273.50-279.00 275.80
2021-22 USDA South American Production (in million tons)
USDA Dec Average Range of USDA Nov
2021 Trade Est. Trade Est. 2021
ARG Corn 54.50 53.96 51.00-54.50 54.50
ARG Soybeans 49 50 49 39 48.00-50.00 49 50
BRZ Corn 118.00 118.26 117.00-120.12 118.00
BRZ Soybeans 14400 143.79 141.00-145.12 14400

Click the links for:
WASDE BRIEFING TO USDA SECRETARY - December 9, 2021

USDA December 9, 2021 WASDE REPORT

USDA NASS December 9, 2021 Crop Production Report

NASS December 9, 2021 Crop Production Executive Briefing
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/december-2021-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde1221.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop1221.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/12-09-2021.pdf

Weekly Ethanol Report

http://ir.eia.gov/wpsr/overview.pdf

Ethanol Fundamentals 12/22/2021 StoneX
December 22, 2021 Last Week Last Year 5-Year for Week 51
1,000 Barrels 12/17/2021 | 12/10/2021 Change 12/18/2020 Change Average Change High Low
East Coast 5,990 6,034 (44) 7,297 (1,307) 6,972 (982) 7,297 6,624
Midwest 8,140 8,148 (8 7,806 334 7,377 763 7,806 6,437
Gulf Coast 3,729 3,861 (132 4,381 {652 4,152 (a23) 4,960 3,227
Rocky Mountains 394 416 (22 412 (18 376 18 418 323
West Coast 2,453 2,423 30 3,272 (819) 2,896 (443) 3,272 2,406
U.S. Total 20,705 20,883 (178) 23,169 (2,464) 21,772 (1,067)] 23,169 | 19,060
Percent Change -0.85% -10.63% -4.90%
Ethanol Price | $ 214 | s 214 |8 - $ 13238 0.82 % 1378 0778 157|s 1.24
Mil. Bushel/ Wk 106.73 110.39 (3.66) 99.12 7.62 106.16 0.57 110.69 99.12
('000 Gallons) 11/5/2021 11/12/2021 11/19/2021 11/26/2021 12/3/2021 12/10/2021 12/17/2021 Spa rkline
Stocks 852,012 843,402 846,888 852,642 859,488 877,086 869610 | . . —
Production 43,638 44,520 45,318 43,470 45,780 45,654 44142 | _—~_ 7
Total Stocks Total Production
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
11/24/2020 | 266,560 | 195,011 12,798 7/2/2021 | 238,478 1 71,720 1,439
7/9/2021 | 217,41 77,301 | -1
12/1/2020 | 251,099 | 189,217 -9,733 9120 210 0 5,363
7/16/2021 | 204,888 | 76,561 | -26,265
12/8/2020 | 247,595 | 177,836 | -12,021
7/23/2021 | 218,563 | 88,621 -5,959
12/15/2020 | 228,307 | 180,770 2,429
7/30/2021 | 225,949 | 87,944 179
12/22/2020 | 247,108 | 178,352 2,474
8/6/2021 | 242,677 | 73,003 | 12,444
12/29/2020 | 309,163 | 179,606 9,615
8/13/2021 | 246,471 86,908 | 16,905
1/5/2021 | 328,208 | 159,446 21,726
8/20/2021 | 269,082 [ 93,706 | 22,093
1/12/2021 | 360,184 | 150,541 11,397
8/27/2021 | 257,883 | 78,569 8,297
1/19/2021 | 336,087 | 137,496 13,672 o021 | 245750 | 65,817 7051
1/26/2021 | 341,187 | 148,111 14,400 01012021 | 202202 | 54,300 2202
2/2i20217 | 322,909 L 148.247 1 13,440 9/17/2021 | 197,757 | 50,444 | -10,131
2/9/2021 | 340,376 | 159,544 13,240 0/24/2021 | 199.943 | 45,561 0,828
2/16/2021 | 348,491 | 149,633 15,389 101172021 | 235044 | 57142 | -12.900
2/23/2021 | 345,060 | 159,915 20,461 10/8/2021 | 243597 | 47,145 4.581
3/2/2021 | 330,839 | 143,329 25,360 10115/2021 | 218230 |  24.208 -9.980
3/9/2021 | 338,982 | 146,538 [ 22,276 10/22/2021 | 211,654 | 15274 | -19,498
3/16/2021 | 360,786 [ 145,202 12,171 10/29/2021 | 235,207 | 24,706 | -11,571
3/23/2021 | 379,509 | 151,572 2,718 11/5/2021 | 318,824 | 43,008 4612
3/30/2021 | 387,698 | 133,775 | -19,105 11115/2021 | 311,637 9,222 1,726
4/6/2021 | 379,642 | 141,143 | -12,008 11/19/2021 | 335273 | 29,539 [ 16,247
4/13/2021 | 397,231 | 130,313 -19,163 11/29/2021 | 362,009 50,268 20,120
4/20/2021 380,083 | 160,094 -3,697 12/2/2021 | 303,534 31,074 4,882
4/27/2021 | 362,238 | 168,851 7,210 12/10/2021 | 320,887 | 36,495 -1,154
5/4/2021 [ 355,499 | 162,975 3,981 12/17/2021 | 335472 | 40,451 -9,517
5/14/2021 | 311,523 | 167,128 6,084 bl || e 39561 IL8:963)
5/21/2021 | 294,370 | 144,595 7,180
5/28/2021 | 368,751 | 133,667 -2,534
Est Today 350,472 | 80,451 1,483
6/4/2021 | 290,100 | 129,921 4,777 Change 5000 12,000 5000
6/11/2021 | 277,553 | 129,885 -9,275
6/18/2021 254,907 | 102,242 -16,207 CFTC data as of Tuesday of report week, reported on Friday
6/25/2021 | 242,811 | 80,318 -5,001
12/17/2021 Corn Soybeans (Wheat
COT Actual 335,472 40,451 -9,517 You can do a deep dive analysis into CFTC COT data
E§t on date 328,887 50,495 -12,154 on the CME website at:
Diff (Act-Est) 6,585 (10,044) 2,637

The views and opinions expressed in this article are
those of the author and do not necessarily reflect

the official policy or position of Kokomo Grain

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html

¥ Kokomo
W Grain Co.

o =


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

